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Hayk Sargsyan

Contact
Information

Macroeconomist Phone: (374) 77 606819
Central Bank of Armenia E-mail: hayk.a.sargsyan@cba.am
6 V. Sargsyan,
Yerevan, 0010, Armenia Website:

Interests Empirical analyses, Macro modeling

Technical Skills STATA, EViews, MATLAB (incl. Dynare, IRIS), Visual Basic, R Project, and Windows Office

Language Skills Armenian (mother tongue), English (fluent), Russian (fluent)

Professional
Experience

Central Bank of Armenia, Yerevan, Armenia May 2015 – Present
Analyst in Financial Market Forecasting Division in Financial Stability and Market Development
Department
• Financial market indicators’ analyses and forecasting

• Development of a structural model for forecasting credit demand and supply in Armenian bank-
ing sector

• Development of a DSGE model with banking sector for implementation macroeconomic and
macro prudential policy analyses in Armenian economy

Central Bank of Armenia, Yerevan, Armenia March 2010 – May 2015
Macroeconomist in Macroeconomic Forecasting Division of Monetary Policy Department
• Development and management of the data warehouse for the monetary policy department of the

Central bank

• Estimation of monetary policy transmission mechanism in Armenian economy

• Development and management of forecast evaluation system for the core QPM model of the
Central bank

Teaching
Experience

American University of Armenia,Yerevan, Armenia Feb 2016 – May 2016
Teaching Assistant to BUS110 Applied Statistics course

American University of Armenia,Yerevan, Armenia Jan 2017 –
Adjunct Lecturer to ECON 224 Introductory Econometrics course

Education American University of Armenia,Yerevan, Armenia Oct 2013 – Jan 2015
Master of Science in Economics (GPA 3.97/4.0)

Armenian State University of Economics, Yerevan, Armenia Sept 2002 – May 2007
Diploma in Economics (with Honor)



Other Courses Joint Vienna Institute, Vienna, Austria Sept 25 - Oct 01, 2016
Macroprudential Policies

Kiev School of Economics, Kiev, Ukraine May 21-22, 2016
40 EERC Research Workshop

Kiev School of Economics, Kiev, Ukraine Dec 17-18, 2015
39 EERC Research Workshop

Kiev School of Economics, Kiev, Ukraine Jun 26-27, 2015
38 EERC Research Workshop

Joint Vienna Institute, Vienna, Austria March 1-14, 2015
Macroeconomic Forecasting course

The Deutsche Bundesbank, Frankfurt, Germany May 4-10, 2014
Monetary Policy and Financial Markets course

Center for Central Banking Studies, Skopje, F.Y.R. of Macedonia Sept 29 - Oct 12, 2013
Topics on Empirical Finance course

Joint Vienna Institute, Vienna, Austria Sept 2-18, 2012
Financial Market Analyses course

Czech National Bank, , Prague, Czech Republic May 28 - Jun 1, 2012
Inflation Targeting course

Joint Vienna Institute, Vienna, Austria Sept 19-30 2011
Financial Programming and Policy Analyses course

Finance Banking College, Yerevan, Armenia March 1-14, 2015
Central Bank’s course

Awards and
Grants

IMF best paper award, Armenian Economic Association
Grant from the Economics Education and Research Consortium under the program Economics
Research Grant Competition

Work in Progress • ”Monetary Policy Transmission Mechanism in Low Income Inflation Targeting Countries; Case
of Armenia”

• ”Developments of Credit Demand and Supply in Armenian Banking System”
• ”A DSGE Model with Banking sector; Case for Armenian Economy” with Narek Ohanyan
• ”Semi-Structural Model for Armenia with Financial Stability Issues” with Knarik Ayvazyan
• ”Interaction between Monetary Policy and Income Inequality in a Deposits Market” with Alek-

sandr Grigoryan

References Available upon request.


